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Calculated risks could 
see SpiceJet beat covid

Airline tackles pandemic blues by taking wide-body planes on wet lease

Steel 
industry 
asked to 
enhance 
spending to 
boost 
consumptio
n, create 
jobs

bit.ly/3kUuXo3

certain other high-frequency eco-
nomic indicators, which had sug-
gested that a revival of the Indian
economy may be prolonged due to
the severe impact of the pandemic
and the extended lockdown meas-
ures.

The spike in the number of com-
panies registered merits a lot of
attention, said Mahesh Vyas, manag-
ing director at Centre for Monitoring
Indian Economy (CMIE), a business
information company and think
tank. “However, whether it is indica-
tive of investor interest can only be
known after investigating it. Setting
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R
egistration of new companies
in India surged to the highest
in more than seven years in

July in one of the clearest signs yet of
renewed investor interest and plans
by entrepreneurs to set up new busi-
ness ventures.

A total of 16,487 were incorporated
in July, data from the corporate
affairs ministry showed. This is the
highest since January 2013—the
maximum available historical data—
when 5,508 companies were regis-
tered. 

The July figure is a sharp rise from
the 3,209 companies incorporated in
April when Asia’s third-largest econ-
omy was under a strict lockdown to
control the coronavirus pandemic. In
May, 4,835 were registered, increas-
ing to 10,954 in June.

To be sure, setting up a company
shows the intention to invest, but
prevailing economic conditions will
play a big role before the companies
finalise their investment decisions.
The total authorized capital of all
companies set up in July is ₹2,294
crore. 

Data for new company registra-
tions in July is more optimistic than

up a company is an act of commission
and I would not ignore this data,” said
Vyas.

The spurt in new company regis-
tration suggests a shift in economic
activity after the pandemic. The
number of companies in agriculture,
an employment generating sector
that weathered the shock dealt by the
coronavirus crisis, rose from 138 in
April progressively to 903 in July.
The share of farm and allied sector
companies among all the companies
set up in a month too rose from 4.3%
in April to 5.4% in July. Farm activity
was exempted from the national
lockdown. 

The number of industrial compa-
nies registered, comprising mostly
manufacturing entities, too rose
from 803 in April, accounting for
25% of all companies formed in the
month, to 5,041 in July, representing
30.5% of all the companies.

The services sector, which
accounts for the lion’s share of all
new companies formed as well as
more than half of India’s gross
domestic product (GDP), has a
slightly different tale to tell. While
the number of services companies
set up rose more than fourfold from
2,268 in April to 10,543 in July, its
share came down from 70.6% in April
to 63.9% in July. 

Incorporation of new firms jumps

The number of industrial companies 

registered, comprising mostly 

manufacturing entities, rose from 

803 in April to 5,041 in July. BLOOMBERG
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T
he Reserve Bank of
India (RBI) on Tuesday
issued draft guidelines

for establishing self-regula-
tory organizations (SROs),
which will be responsible for
framing and enforcing rules
for payment systems opera-
tors. 

An SRO, RBI said, is a non-
governmental organization
that sets and enforces rules
and standards relating to the
conduct of entities in the
industry. These will collabo-
rate with all stakeholders in
framing rules and regulations,

and their self-regulatory
processes will be adminis-
tered through impartial
mechanisms, it said. 

“As the payment ecosystem
matures and as
the number of
payments sys-
tems proliferate,
it becomes nec-
essary, in the
interest of opti-
mal use of regu-
latory resources,
that the pay-
ments industry
develops industry standards
in respect of system security,
pricing practices, customer
protection measures and
grievance redressal mecha-

nisms,” it added. 
The central bank said while

self-regulation will help
release regulatory resources
that can be better focused on

issues of systemic
importance, it
would be more
appropriate and
encourage better
compliance.

The organiza-
tion shall serve as
a two-way com-
m u n i c a t i o n
channel between

its members and RBI. That
apart, it will work towards
establishing minimum
benchmarks, standards and
help instil professional and

healthy market behaviour
among its members, RBI said.

“The recognized SRO shall
promptly inform RBI about
any violation that comes to its
notice of the provisions of the
Payments and Settlement
Systems Act or any other reg-
ulation issued by RBI.” 

One of the important tasks
of the organization will be to
establish a uniform grievance
redressal and dispute man-
agement framework for its
members. An SRO shall be
set-up as a not-for-profit com-
pany under the Companies
Act, RBI said, adding that it
will also have to be profes-
sionally managed with clear
bye-laws. 

RBI issues guidelines for SROs in payments

A self-regulatory 
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Co-founder Ajay Singh has his task cut out in steering no-frills airline SpiceJet to safety.
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S
piceJet co-founder Ajay Singh
has the challenging task of
ensuring that the no-frills airline
conserves cash, even as he rene-
gotiates contracts, recapitalizes

its balance sheet, and bags all possible rev-
enue opportunities to emerge from the
crisis caused by the covid-19 pandemic.

The pandemic has spelt doom for the
aviation sector globally, but SpiceJet
appears to be more burdened than many
other airlines. Last month, the carrier’s
statutory auditors, S.R. Batliboi and Asso-
ciates Llp, raised doubts about the com-
pany’s ability to continue as a going con-
cern as the no-frills airline reported its
highest ever quarterly loss during the
March quarter at ₹807.07 crore. 

SpiceJet’s challenges started with
delays in the delivery of Boeing 737 MAX
planes, which impacted the airline’s prof-
itability, said Kapil Kaul, South Asia chief
executive officer of CAPA-Centre for Avi-
ation, an aviation consultancy firm.

In a first for an Indian no-frills carrier,
SpiceJet recently inducted an
Airbus A330 aircraft on wet
lease (an arrangement
through which the lessor
operates the aircraft and also
provides the crew) for medium
and long-haul operations, and
an Airbus A340 aircraft for
cargo operations. It also
announced flights to the UK, after acquir-
ing coveted slots at London’s Heathrow air-
port. The slots are temporary but come at a
very opportune time for the carrier. 

SpiceJet’s strategy of inducting wide-
body aircraft such as Airbus A330 and
A340 under wet lease could be viewed as
unfocused if these were normal times, said
a senior airline official. However, under

the present circumstances, this seems to
be a clever move that is likely to result in
incremental cash generation.

“Overall demand, especially for inter-
national flights, has dropped significantly,
but there is still more demand than supply
in the market because of the much
reduced direct flights and the inability of
Middle Eastern or other connecting carri-

ers to ferry passengers or take cargo
directly from India to the West under air
bubble arrangements,” said a senior air-
line official, requesting anonymity.

“A lot of wide-body aircraft and crew
are idle because of the pandemic. So, Spi-
ceJet has likely got a very good deal on the
wet lease, possibly paying only for the
hours the aircraft is utilized as opposed to

paying a monthly fixed rent. However, it’s
too early to conclude that these measures
alone will help the airline survive. What
can be assumed is that they will help the
airline keep flying longer despite adverse
circumstances,” the person said.

Indian airlines will need to raise about
$3.5 billion to survive the pandemic, avia-
tion consultancy firm CAPA India said in

a report. However, SpiceJet
was in urgent need of capital
infusion even before the cor-
onavirus outbreak and the
pandemic has only accentu-
ated the liquidity crunch,
Centrum Institutional
Research said in a report on 31
July.

“Covid-19 has further increased risks to
strategic levels and concerns expressed by
the auditor are logical and on expected
lines,” said Kaul. “The key to survival and
then revival lies in serious recapitaliza-
tion. However, the promoter of SpiceJet
has shown the highest determination to
fight and the focus on cargo is an example
of this grit and commitment to survive.”

FLIGHT PLAN

SPICEJET was in
dire need of a
capital infusion
even before the 
virus outbreak

THE no-frills airline’s 
challenges started 
with delays in the 
delivery of Boeing 
737 MAX planes

THE strategy of 
taking aircraft on
wet lease is likely to 
result in incremental 
cash generation

and a spurt in funding activity.
The online pharmacy sector

is expected to witness an
increase in mergers and acqui-
sitions, with large players set
to enter the segment. Amazon
India marked its entry into the
online pharmacy market with
the start of trials of ‘Amazon
Pharmacy’ in Bengaluru last
week and plans for similar
pilots in other cities. Reliance
Retail—through its SMART
Point outlets—plans to scale

and acquisitions in both
e-health and edtech may see
the rise of a few strong firms.

If the merger goes through,
PharmEasy will acquire a
100% stake in Medlife, while
the latter is expected to pick up
a 19.59% stake in PharmEasy ,
according to the filing, a copy
of which was seen by Mint.

Mumbai-based PharmEasy
was valued at $700 million in a
round led by Temasek Hold-
ings in November 2019. Ben-
galuru-based Medlife was val-
ued at $450 million as of June
2019, according to estimates
from venture capital invest-
ment tracker Tracxn. The
combined entity is likely to be
valued at $1.15 billion.

The lockdown and social
distancing rules prompted
customers to move to online
doctor consultation, treat-
ment, medical tests and medi-
cine delivery. Healthcare start-
ups Practo, NetMeds, 1mg,
PharmEasy and Medlife are
witnessing a surge in demand

FROM PAGE 1 up its grocery and pharmacy
platforms. Reliance Industries
Ltd has been in discussions
with startups across sectors for
potential acquisitions or stake
buys. It is reportedly in talks to
buy a majority stake in Chen-
nai-based online pharmacy
Netmeds. 

Amazon’s move saw a push
back by the All India Organiza-
tion of Chemists and Druggists
(AIOCD), which wrote a letter
to Amazon.com Inc.’s chief
executive Jeff Bezos calling
the launch illegal. Copies of
the letter were also marked to
Prime Minister Narendra
Modi and other government
officials. 

According to RedSeer Con-
sulting, India’s digital health
market will expand to $4.5 bil-
lion this fiscal, from $1.2 billion
in FY20. 

With behemoths like Ama-
zon and Reliance entering the
sector, government authori-
ties may finally look to notify
the e-Pharmacy Draft Rules
soon without which a clear
regulatory framework is still

missing. There are reportedly
more than 50 e-pharmacy
platforms in the country that
have been pushing the gov-
ernment to notify these rules.

The proposed merger of
PharmEasy and Medlife fol-
lows the health ministry issu-
ing in December 2019 a set of
guidelines to regulate sales of
drugs online. 

Analysts said the e-phar-
macy segment is still in its
“early” days with many tech
startups such as Mfine, Practo
and 1mg beginning to stack up
different healthcare services
into a single app. 

“…From 2015, tech startups
disrupted healthcare space by
either offering online doctor
appointments or medicine
deliveries. However, with big
players (like RIL and Amazon)
coming in, and as regulations
around online healthcare and
e-pharmacies ease up, the seg-
ment will come out with more
innovative business models,”
said a lawyer who works with
online healthcare firms, ask-
ing not to be named. 

PharmEasy to merge with rival Medlife 

The online pharmacy sector is 

expected to see an increase in 

mergers and acquisitions. MINT
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T
he Centre is working to
build a single-window
platform, integrating

central and state government
regulatory clearances, almost
two years after shutting down
a similar UPA-era initiative.

A senior government offi-
cial with knowledge of the
matter, seeking anonymity,
said the proposed portal is
more or less in line with the
government-to-business eBiz
portal developed by Infosys
Ltd, which was launched in
January 2013. “It was a deci-
sion taken at that time. We
have to move forward and use
the learning from the earlier
portal,” the official said when
he was asked whether shutting
down the portal was a mistake.

A second official, who was
involved in setting up the eBiz
portal, said he was not sure
why the government had shut
it down and is now building it
from scratch. “The portal had
integrated almost 20 central
government services and was
moving ahead to
integrate state-
level services,” he
s a i d ,  a l s o
requesting ano-
nymity. 

The first offi-
cial said a soft-
ware vendor will
be selected in
September for
the new portal and within six
months of the launch, all cen-
tral government services will
be made available on it. “State
government services will be
added gradually after that,”
the official said. 

After the NDA government
came to power in May 2014, it
latched on to the eBiz idea for
improving India’s ranking in
the World Bank’s doing busi-
ness ranking. In his first bud-
get speech on 10 July 2014, the
then finance minister, Arun

J a i t l e y ,  h a d
announced that
all government
services will be
made available on
the portal by 31
December 2014.

In February
2015, Jaitley,
along with the
then commerce

and industry minister Nirmala
Sitharaman and World Bank
country director Onno Ruhl,
added 11 new central govern-
ment services on the eBiz plat-
form to offer 14 services. How-
ever, the portal saw the last

update on 18 June 2015. 
The government recalled

the usefulness of the portal in
December 2016 after a disap-
pointing improvement in
India’s ranking in the doing
business survey by just one
notch to 130. In a high-level
meeting of six ministers, Jait-
ley had then finalized an eight-
point strategy to realize the
target of taking India’s doing
business ranking to the top 50.

The first step was to make
the eBiz portal mandatory for
starting a business, including
three functions of the ministry
of corporate affairs—registra-
tion for PAN (permanent
account number) and TAN (tax
deduction account number)
and registration for Employ-
ees’ Provident Fund Organisa-
tion and Employees’ State
Insurance Corp. However, the
portal never took off.

Govt reviving eBiz-like portal to cut red tape

A software 
vendor will be 
selected next 

month to set up 
the portal for 

regulatory 
clearances

Cos need approvals to 
defer AGMs till 31 Dec
Jayshree P Upadhyay
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T
he ministry of corporate
affairs (MCA) on Tues-
day clarified that com-

panies would need to seek spe-
cific approvals to defer their
annual general meeting till 31
December. 

As per rules companies
need to hold AGMs within six
months of the fiscal ending.
But because of the covid pan-
demic, compa-
nies had sought
an extension till
the end of the
year. 

The MCA said
in a circular that
companies have
already been
granted relaxa-
tions by way of
allowing them to hold AGMs
through video conferencing to
help them overcome the chal-
lenges of social distancing and
travelling. 

However, companies made
representations to the MCA
that disruptions in logistics
caused by the pandemic have

brought audit and compliance
work under a lot of strain, par-
ticularly for mid-size compa-
nies.

“It is once again reiterated
that companies unable to hold
their AGMs for the year ended
31 March 2020 despite avail-
ing the relaxations ought to file
their applications for seeking
extension of time in holding of
AGMs for the financial year
2020 with the concerned reg-
istrar of companies (RoC) on or
before 29.09.2020,” said the

circular.
M C A  a l s o

advised RoC to
view all these
applications ‘lib-
erally’ and to
grant extensions
for a maximum of
three months.

To avoid last-
minute difficul-

ties companies have been
advised not to wait for the last
date of 29 September to file
their request as a denial of
approval could result in a long-
drawn process of compound-
ing penalty and non-compli-
ance consequences for the
companies.

The govt advised 
the concerned 

registrar of 
companies to 

grant extensions 
for a maximum of 

three months 

NEXT MEDIAWORKS LIMITED
CIN: L22100MH1981PLC024052

Registered Office: Unit 701A, 7th Floor, Tower-2, Indiabulls Finance Centre
Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013
Tel.: +91-22-44104104, E-mail: diksha.singh@radioone.in,

Website: www.nextmediaworks.com

39TH ANNUAL GENERAL MEETING OF NEXT MEDIAWORKS LIMITED (“NMW”)

The 39th AGM of NMW will be held on Thursday, September 17, 2020 at 11:00 AM
(IST) through Video Conferencing/Other Audio-Visual Means (“VC/OAVM”)
pursuant to the applicable provisions of the Companies Act, 2013 (“Act”) read with
General Circular Nos. 14/2020, 17/2020 & 20/2020 issued by Ministry of Corporate
Affairs on April 8, 2020, April 13, 2020 and May 5, 2020, respectively, and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to
transact the business set out in the Notice convening the AGM.

Electronic copy/version of the Notice convening the AGM, procedure & instructions
for e-voting and Annual Report for FY 2019-20 will be sent to those Members whose
email ID is registered with the Company/Depository Participants (DP).

Members who have not registered their e-mail address are requested to register the
same - in respect of shares held in electronic form with their Depository
Participant(s); and - in respect of shares held in physical form by clicking on
https://ris.kfintech.com/email_registration/ or by writing to the Company’s
Registrar and Share Transfer Agent (RTA) viz. KFin Technologies Private Limited,
with details of folio number and self-attested copy of PAN card at KFin Technologies
Private Limited, Selenium Tower B, Plot No. 31-32, Financial District, Nanakramguda
Serilingampally Mandal, Hyderabad – 500 032, or by sending email to
einward.ris@kfintech.com.

Members may obtain the Notice convening the AGM and Annual Report for
FY 2019-20 via email, by updating their email ID by accessing the link
https://ris.kfintech.com/email_registration/. Alternatively, Notice of AGM can be
downloaded from the link https://evoting.karvy.com/public/Downloads.aspx.

The Company will provide facility to Members to exercise their right to vote by
electronic means. The instructions for joining the AGM through VC/OAVM and the
process of e-voting (including the manner in which Members holding shares in
physical form or who have not registered their e-mail address can cast their vote
through e-voting), will form part of the Notice of AGM.

Notice convening the AGM and Annual Report for FY 2019-20 will be available on
the website of the Company at www.nextmediaworks.com, and the stock
exchanges viz. BSE and NSE at www.bseindia.com and www.nseindia.com in
due course.

For Next Mediaworks Limited
(Diksha Singh)

Date: August 18, 2020 Company Secretary

Information & Technology Department
New Delhi Municipal Council
Palika Kendra, New Delhi-110001

e-Procurement Tender Notice
Tender No.: 2020_NDMC_193569_1
NameofWork: Supply, Installation, Commissioning of Internet Lease LineConnectivity
for bandwidth of 1GBPS (1:1) for one year at 7th Floor, Palika Kendra, NDMC
Estimated Cost: Rs. 25,96000/-
Date of release of e-tender through procurement solution: 17.08.2020
Last date & time for receipt of e-tender at procurement solution: 02.09.2020 at 1500 Hrs.
Further Details and any Corrigendum can be seen at eTendering System Government of
NCT of Delhi https://govtprocurement.delhi.gov.in
Note: To participate in e-tender in NDMC registration with eTendering System
Government of NCT of Delhi is mandatory.

Jt. Director(IT)
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Vm. dgB©, {O. nmbKa, Aer {‘iH$V lr. ‘moVrM§X
Ya‘er emh d lr. {dO¶ ‘moVrM§X emh øm§Zr ‘o.
daX {dZm¶H$ {~ëS>g© V’}$ lr. AemoH$ JmoqdX MmoaKo
d lr. A‘mob h[aímM§Ð nmQ>rb øm§À¶mH$Sy>Z {X.
10/01/2008, amoOrÀ¶m XñV H§$. dgB©-2-
464-2008, AÝd¶o Am{U {X. 07/03/2018
amoOrÀ¶m XñV H§$. dgB©-2-2103-2018 nwadUr
H$amaZmå¶mÀ¶m XñVmAmYmao øm§À¶mH$S>y>Z IaoXr
Ho$br hmoVr d Amho. VXZ§Va lr. ‘moVrM§X Ya‘er
emh ho {X. 17/05/2019, amoOr H$moUË¶mhr
‘¥Ë¶wnÌm{edm¶ ‘¶V Pmbo. Ë¶m§À¶m ‘¥Ë¶wníMmV lr.
{dO¶ ‘moVrM§X emh (‘wbJm), hm gXa gX{ZHo$Mo
gmogm¶Q>r XßVar ‘mbH$/g^mgX ~Zbo. Aem ¶m
gX{ZHo$Mo Amåhr H¡$. ‘moVrM§X Ya‘er emh øm§À¶m
níMmV Ë¶m§À¶m dmagm h³H$mÀ¶m Ñï>rH$moZmVyZ VgoM
gXa gX{ZHo$À¶m {dH$mgH$/‘wi O{‘Z ‘mbH$
øm§À¶m {hVg§~§YmÀ¶m Ñï>rH$moZmVyZ gXa {‘iH$VrMo
Amåhr Zm‘m{YH$ma VnmgV AmhmoV. Var gXa
{‘iH$Vr~m~V dmagmh³H$m, g§~§YmZo VgoM {dH«$s,
JhmU, XmZ, Xmdm, ~jrgnÌ, ^mS>onÅ>m ‘¥Ë¶ynÌ
dJ¡ao, {hVg§~§YmÀ¶m dm hñVm§VaUmÀ¶m X¥ï>rZo
H$moUmhr ì¶³Vr/g§ñWm øm§À¶mH$S>o {dYrJ«mø R>aob
Agm boIr haH$V KoÊ¶mgmaIm nwamdm Agob Va
Ë¶m§Zr gXaMr ZmoQ>rg à{gÕ Pmë¶mnmgyZ 14
{Xdgm§À¶m AmV boIr H$m¶Xoera nwamì¶mgH$Q>
Amnbr haH$V Am‘Mo H$m¶m©b¶ 122/117, gË¶‘
{ed‘ em°qnJ g|Q>a, n{hbm ‘mim, Zmbmgmonmam-
(n.) Vm. dgB©, {O nmbKa, ¶oWo gmXa Ho$br nm{hOo
AÝ¶Wm H$moUmMr H$mhrM haH$V Zmhr d haH$V h³H§$
Agë¶mg Vmo gmoSy>Z XoÊ¶mV Ambm Amho Ago g‘OyZ
{‘iH$V AJXr {Z{d©dmX ~moOm{dahrV Amho Agm
Zm‘m{YH$ma XmIbm XoÊ¶mV ¶oB©b hr Zm|X ¿¶mdr.
{X. 19/08/2020 Amnbm,

noZ dH$sb A°ÝS> gÝgH$[aVm
A°S>. ~oÝgZ {dë¶‘ noZ

ewÕrnÌ
{XZm§H$ 11 Am°JñQ> 2020 amoOr gXa
X¡{ZH$mV nmZ H«$. 13 da àH$m{eV
Pmboë¶m A°S>. gwpñ‘V ’$mQ>mio
¶m§À¶m Omhra gyMZoV AZdYmZmZo
S>oìhbng©Mo Zmd XmoZ {R>H$mUr
AZwH«$‘o lr. S>oìhbng© àm. {b.
Am{U ‘o. AlmO S>oìhbnmg© àm. {b.
Ago àH$m{eV Pmbo Amho. H¥$n¶m Vo
‘o. AeamO S>oìhbng© àm. {b. Ago
dmMmdo.

I HAVE CHANGE MY NAME FROM FAISAL 
MOHAMMAD SHAFI MANSOORI TO 
FAISAL SHAFI MANSOORI, AS PER 
AFFIDAVIT, DATE:17/08/2020          CL-404 
I HAVE CHANGED MY NAME FROM 
KALIDAS NARAYAN MAHIDA TO 
KALIDASH NARAYAN MAHIDA, AS PER 
AFFIDAVIT, DATE:17/08/2020      CL-404 A 
I AYAN DILIP MAHAPATRA HAVE 
CHANGED MY OLD NAME TO SHIVANSH 
DILIP MAHAPATRA NEW NAME AS PER 
GAZETTE NO: (M-19154163).          CL-666 
I HAVE CHANGED MY NAME FROM 
RAMESHKUMAR CHATARMAL BOHRA TO 
RAMESH CHATRAJEE BOHRA AS PER 
AFFIDAVIT.                                        CL-832 
I HAVE CHANGED MY NAME FROM 
SABHA GAUSE PASHA SHAIKH TO SABHA  
GAUS BASHA SHAIKH AS PER AFFIDAVIT. 
                                                       CL-832 A 
I HAVE CHANGED MY NAME FROM 
MOHAMMED SHEHZAD MOHAMMED 
IQBAL SHAIKH TO MOHAMMAD 
SHEHZAD MOHAMMAD IQBAL SHAIKH 
AS PER AFFIDAVIT.                      CL-832 B 
I HAVE CHANGED MY NAME FROM GEETA 
GAURI TO GEETABEN MANSUKHLAL 
KANABAR AS PER DECLARATION 
                                                          CL-923 
I HAVE CHANGED MY NAME FROM AMIT 
MAHENDRA KUMAR BURAKIA TO AMIT 
BURAKIA AS PER SELF DECLARATION      
                                                       CL-923 A 
I HAVE CHANGED MY NAME FROM 
MAHENDRA KUMAR BURAKIA TO 
MAHENDRA KUMAR AGARWAL AS PER 
SELF DECLARATION                     CL-923 B 
I HAVE CHANGED MY NAME FROM 
BIMALA DEVI BURAKIA TO BIMALA DEVI 
AGARWAL AS PER SELF DECLARATION   
                                                       CL-923 C 
I HAVE CHANGED MY NAME FROM 
SHENAZ BANO RAMZAN ALI SHAIKH & 
SHEHNAZ BANO RAMZAN ALI TO 
SHEHNAZ BANO RAMZAN ALI SHAIKH AS 
PER DECLARATION                      CL-923 D 
I HAVE CHANGED MY NAME FROM 
RIHANA AKBARALI SHAIKH TO RIHANA 
FEROZ LOKHANDWALA AS PER 
DOCUMENTS.                                   CL-966 

 CHANGE OF NAME

NOTE  
Collect the full copy of Newspaper 
for the submission in passport office.

 
øm dV©‘mZnÌm §V àH$m{eV Pmboë¶m 
H$moUË¶mhr Om{hamVr‘Ü¶o H$aÊ¶m§V Amboë¶m 
Xmì¶m §À¶m IaonUm qH$dm gË¶VogmR>r 
Zdep³V H$moUVrhr h‘r XoV Zmhr. Aem 
Om{hamVtda H$moUVrhr H ¥$Vr H$aÊ¶mn ydu 
Ë¶m§Zr ñdV… Mm¡H$er H$aÊ¶mMo qH$dm Vkm§Mm 
gëbm KoÊ¶m~m~V dmMH$m§Zm gyMdÊ¶m§V ¶oVo. 
øm dV©‘mZnÌm§V àH$m{eV Pmboë¶m qH$dm 
A{YH¥$V do~gmB©Q>da B© nona ‘Ü¶o AnbmoS> 
Ho$boë¶m H$moUË¶mhr Om{hamVr‘Yrb 
H$moUË¶mhr VWmH${WV {Xem^yb H$aUmè¶m 
qH$dm ~XZm‘rH$maH$ ‘O wH$amgmR>r qH$dm 
Ë¶m‘Yrb Xmì¶m §gmR>r ^maVmV qH$dm 
naX oemVrb H$moUË¶mhr {XdmUr qH$dm 
’$m¡OXmar {dYr Ý¶m¶mb¶mV qH$dm 
Ý¶m¶m{YH$aUmV  Zde{º$À¶m ‘ wÐH$, 
àH$meH$, g§nmXH$ Am{U àmoàm¶Q>a ¶m§Zm 
O~m~Xma YaVm ¶oUma Zmhr. Vo Xm{¶Ëd 
gd©ñdr Om{hamVXmam §Mo Agob Á¶m‘Ü¶o 
Zde{º$Mr H$moUVrhr ̂ y{‘H$m AgUma Zmhr.

AñdrH¥$Vr
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NOTICE

RECORD DATE FOR PAYMENT OF DIVIDEND
NOTICE� �������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������

�����������������������������
Amount of 
Dividend

Record Date
NAV per unit as on 

August 17, 2020
Face Value 

per unit

���������� ��������� ���������� ����� �� �������� ����� - 
����������������������

`���������������

Monday,  
August 24, 

2020**

`������

` 10.00

������������������������������������������������-���������
��������������

`��������������� `������

�����������������������������������������������-����������
�����

`��������������� `������

���������������������������������������������� -����������
�����

`���������������� `������

�������������������������������������������������������������������������������������������������������
to the extent of dividend payout and statutory levy, if any.
������������������������������������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������������������������������������������
�������������������������������������������������������������������������������������������������������������������������������
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 For ���������������������������������� 
 ��������������������������������������������� 
� ����� �

�������� �������� ������������� 
����� �� ����������������  Managing Director & CEO

����������������������������������� 
�������������������������������������������������������������������������������� 

�������������������������� 
������������������������������������������������������������������������ 

��������������������������������������������������������������������������������������������������������� 
�������������������������������������������������������������������������������������������������������������  

������������������������������������������������������������������������

���������������������������������������������������� 
��������������������������������������������

Mumbai                                                                                                                  
August 18, 2020

For Nippon Life India Asset Management Limited
(Formerly known as Reliance Nippon Life Asset Management Limited)

(Asset Management Company for Nippon India Mutual Fund)
      Sd/-

Authorised Signatory

Make even idle money work! Invest in Mutual Funds

Mutual Fund investments are subject to market risks,  read all scheme related documents carefully.

NOTICE NO. 50 Record Date
August 24, 2020DIVIDEND DECLARATION

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved declaration of dividend 
on the face value of Rs. 10/- per unit in the undernoted scheme of NIMF, with August 24, 2020 as the record date:

Nippon Life India Asset Management Limited
(Formerly known as Reliance Nippon Life Asset Management Limited)

(CIN - L65910MH1995PLC220793)
���������������� 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W), 

Mumbai - 400 013.  Tel No.  +91 022 6808 7000  • Fax No. +91 022 6808 7097  • www.nipponindiamf.com

Name of the Scheme(s)
Dividend  

(` per unit)*
NAV as on August 

17, 2020 (` per unit)

Nippon India Arbitrage Fund - Dividend Plan - Monthly 
Dividend Option

0.0300
10.7633

Nippon India Arbitrage Fund - Direct Plan - Dividend 
Plan - Monthly Dividend Option

11.2721

*Income distribution will be done/dividend will be paid, net of tax deducted at source, as applicable.

Pursuant to payment of dividend, the NAV of the Scheme will fall to the extent of payout, 
and statutory levy, if any. The dividend payout will be to the extent of above mentioned dividend per unit 
or to the extent of available distributable surplus, as on the Record Date mentioned above, whichever is lower. 

������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������� 
as on record date.

All unit holders under the dividend plan/option of the above mentioned scheme, whose names appear on the 
register of unit holders on the aforesaid record date, will be entitled to receive the dividend.
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